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Homeowners would like to make their homes more energy efficient, save
money, save the environment, and improve comfort.  However, they must
have the funds available to make such changes.
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Credit
Card

Second
Mortgage

First
Mortgage

Amount      $10,000.00       $10,000.00      $10,000.00

Rate           14.00 %            7.00 %            4.50 %

Max Loan ? 80% LTV 100+

Term 72 360 360

Payment $206.06 $66.53 $50.67

Utility Bill Start  $150.00  $150.00  $150.00

Utility Bill %
Savings 30% 30% 30%

Utility Bill $
Savings  $ 45.00  $ 45.00  $ 45.00

Net Savings  $ (161.06)  $ (21.53)  $ (5.67)
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On a loan of $10,000.00 …

Paid over 7 years at 0% interest - $119.05 per
month.

Paid over 30 years at 4.5% interest - $50.67 per
month.

But the reality is that the short term usually has a much higher interest
rate:

Paid over 7 years at 7% interest - $150.93.
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Often talked about, but rarely seen!
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• The payment on  $200,000.00 mortgaged at 5.00% for 30
years, is $1,073.00.   The ESM  provides 1% ($2,000.00) to
buy down the rate to 4.75%, for a mortgage payment of
just $1,043.00.  Saving $30.00/ month.

• If the utility bill on the residence was $130.00 per month
and the energy improvements reduced the bill by 30% it
saves $39.00 per month.

• The combined savings of 69.00 per month at 4.75% for 30
years can finance improvements to the residence of:
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